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$FVIP EF *OFSOBDPOBMT EF B
$ PN VOEBE 7 BNMODBOB

DFMICSBEP FO MT JONBMDPOFT EFM$ MC
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VBACDBOP $ BIAT $° FEPCB RVF MHS

N QPCFSTF BM IBNBOP ( BCSFM . BSB
%PDF QPS Z FO VOB GDBM
N VZ ETQVBEB

&TUF LBVO® UFOF VO THOIGDBEP FTQFDBM
QBB $ FPCB ZB RVF TVQPOF TV QSN FS
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FO DBTB FO ¥ $PNVOEBE 7BWODBOB
BOUF FMJ CNDP RVF ¥ BDPN QB! * EVBOUF
UPEB 8 TFN BOB FO+\WB

1B8 B¥MBOBS B GBM FM KHBEPS
VBVODBOP TVQFS FOTFN J3OBMT B 4 F3HJ
12§ $POEBIQPS z N FOST
RVF FO MT DVBSPT EF G@BMWODJ BM
DBNQF"O BCTPMWP EF B $PNVQEBE
7BWCDBOB $BIWT ) FSO-OEF[ DPO VO
N BDBEPSEF z

&0 8 QS/FCB EF EPCWT DVZB GOBMIF ETQVU FMI—CBEP
EF GCFP 1B WDPSB G/F QBB B QBFH8 GBBODFTB G\ BEB
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%vBOF B TFN BOB FMPSOFP DPQU DPO M QS-TFCDB EF
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N BTDVNDP EFM $ BDVIP EF
*OUFSOBDPOBWT EF N $PNVQEBE
7 BNMODBOB DvZB @BMIF EJIQVU
FM EPN JO0HP EF GCFSF FO MT
JOTWBMDPOFT EFMp MC EF S5FQIT " M PSBEC
&0 FMQBSLUEP EFDIIINWY WFODJ BVFTQB, PM
" MIBCES? +vBO . B} P FO VO EVF®® N VZ
HVBMEP RVF TF SFTPMJ QPS z
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&MPSOFP WM B QPOFSEF N BOIGFTWP FMVBIP
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'"FEFEBDJO EF 5FQF EF M $PNVOEBE
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QSPD¥AN BEP DBN QFPCB EFM . VU/B . BESE
0QFO 4VC EJTOVBEP EFM BM EF
GCFF EF FOFM VB $ NC EF 5FQIr

&EVIOF G\ ™ VOB CSNBOUF BDWBDJ O B ¥ X3P
EF WPEP FMPPSOFP N PTUSBCEP TPNEF[ Z N BEVS
DPN QFULMB QFTF B TV KAWFOWE &0 8 HIBO GOBM
TVQFS B M NBESM, B" EFM FSO-OEF[ QPSVO
DPOWCEFOF Z N QPQFCEP TV SIN P EF
K/FHP EFTEF FMIDDP Z DFSBOEP FMOBSUEP DPO
BVUPSEBE

&VDBN JOP | BDB FMAYN OP G/F TFCDMR &O AT
DVBSPT EF GOBMUMP RVF FN QWBSTF B GPOEP
QBB W-ODFS B 8 DBUBNBOB / VSB #POFU FO VO
FYHFOUF FODVFO® RVF TF FTPMI QPS

yd : B FO TFN JABWT &EVSOF WM B
NPTUBS TV NFRS WSJO BOF PUB
FQFTFOBOF DBBBOB +VEU 1M B B RVF
EFSPU QPS  Z  QBS TFNBSTV QBTF B B
Q@BM

&TUF LEVO® TVQPOF VO N QPSBOF N QUNIP FO
'8 LBZFDUPSB EFQPS.MB EF &EVSOF 5PSBIBEB Z
VO OVFWP 2 YJP QBB FMFOT EF B $ PN VOEBE
7 BAODBOB RVF DPOUD B DPOTPNE-CEPTF DPN P
VOB EF BT HBBOEFT DBOUFBT EFMFQIT CBDPOBM



&355(*,21% 9%/ (183685

850 3(21$72$872170,&2" (' (3257
81,9(56,785,2" ( 3,& /(9!

850 3(21$72 325 (48,326' (/$
82081, $ 9% (1&$1$



&2355(*, 214
9 (1&3635

-B ' FEF8DJ O EF 5FQ EF B $PNVQEBE
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VOB TFSF EF WPSOFPT FO EJIUDWBT [ POBT EF 8

$PNVOEBE 7BWCDBOB Z RVF OBDF DPO FM
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&MQSN FSDEDVIP RVF WS- B M[ TFS- 18 $ POB
3FHPOBM7 BMODB 4VS RVF DPOBS- DPO 1B
QBS.DIDBDJ O EF MT THVFOUFT DMCFT FMB MC
EF 5FQII $BIRU FM$NC EF 5FOT $BNQ
#XRVFSU FM MC %-QPS.DAP 5FQITRVBTI Z FM
$ \'C 5FOQJT J1+ EFM.PNFTQPSUV 0 OUOZFOU

-B $ PQB 3FHPOBMFTY- EBHEB B K/HBEPS-T Z
K/HBEPST BN BUFVST RVF RVF30 DPN QFUB DPO
EFQPSUINBT EF TV NJN P QANFMQSPS] BCEP FM
DPN QPCFOF TPDBM Z2 FM EJIG/OF EF 18
DPN QFUDJ O 1PES-O QB3UDIBS KHBEPS-T DPO
NDFCDB BVIWPO" N DB P OBDPCBMIFN Q3 RVF CP
TVOFSFORT QVOUPT FOFMBOLIOH OBDPOBM

" VORVF TF UBWB EF WPSOFPT GEFSBEPT FTWPT
OP QVOLVBS-O QB FMBOL.IH PGDBMT.IP RVF IR
| BS-O FYDMTIBN FOUF QBB FMSBOLIH JOUFSOP
EF B $PQB 3FHPOBM QFSNLFCEP BT¢ VO
TFHVN FOWP QPQP EFMDIDVIP Z S BOEP 18
HVBMEBE DPN QFULIB FOLS- T QBS.IDIDBOUFT
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DMCFT TFEF TF DFMICBS- UBN C¥O VOB DIB EFM
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DPN QFULMB Z PGF-DFOEP N —T POQPSYQEBEFT EF

K/FHP B AT K/HBEPS-T Z K'HBEPSBT QBSUDIBOFT
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N BDBEPSEF z
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1PS MNP FOFMDVBESP N YWP FMPS O/F QBB 8 QBF-IB#PX N BO . BSUOF[ EF M 6 OONFSTEBE $ BEFOBM
) FSS¥B RVFWCODJ B. BSUOF[ . BIDP EF 8 6 QINFSTEBE 1 PNM¥ DODB EF 7 BMODB QPS z

Y%TEF B ' FEFBDJ O EF 5FQI EF B $ PN VQIBU 7 B¥CDBOB G-NDIBN PT B WPEPT MAT N FEBNWIWBT Z
QBS.DIBOFT QPSFMHIBO QINFMN PTUBEP Z BHBEFDFN PT B BT VOIWSTEBEFT TV N QMDBDJ O FO FMN QVNIP
EFMEFQPSF VOINFSTIBSP FOOVFTUS $ PN VQIBU
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EFN BOEBT EFMEFQPSF Z FEVDBFMEFTHP EF MTPOFT
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CPN FD-ODB DEJNEVBWT QVFEFO DOMB FO FMSFTHP EF
MTPOFT " MVOBT QFSTPOBT QVFEFO UFOFS QFFEJQPT.DJ O B
DFSBT MTPOFT EFCEP B M FTU8/DW/S EF TV DVFSP ZP B
EFTFRVAMCSPT N VIDVBST
Z$ POEDPOFT EF K/FHP T DPOEDPPOFT EFMFSFCP EF K/FHP
DPN P TVQFSEDFT STCBBE] BT P BFHVIBFT QVFEFO BVN FOBS
FMSFTHP EF MT.POFT FTQFDBM FOUF FONT (PCNRT

Z ' BWB EF DBWOWBN FOP Z FTUSBN FOP OP DBWOWBS

BEFDVBEBN FOUF BOFT EF K/HBS P FTUSBS EFTQVZT EFMR/FHP
QVFEF BVN FOBS B SHEF[ NVTDVBS Z ¥ QSPCBCNEBE EF
MTPOFT
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DFSPT HPIQFT P N PAWN FOPT FTQFDIEDPT OFDFTBSPT QBB FM
R/FHP
Z %JN VDU O EF N8 G/FY B Z 8 QPLFODB BWVOBT MT.POFT
EFCMBO MT N ~TDVMIT EJN [DVZFCEP 8 G/FY B OFDFTBSB QB
HPIQFBSDPOQE-DITJ O
717 E£EB EF WWMRDEBE Z BHNEBE 8T MT.POFT FO NBT QFSOBT
DPN P FTHVIDDFT P SPW/SBT N VIDVBST SFFEVDFO 18 WERDEBE Z
'8 BHNEBE FOB QB
Z 3FTHP EF MTPOFT BEDPOBWT BT MTPOFT FYJUFOUFT
QUFEFO BVN FOBS FMSFTHP EF OVFVBT MT.POFT EFCEP B 18
DPN QFOTBDJ OEF N PWN FOPT
Z 3FQFDVT.POFT QT.DPMHDBT T MT.POFT QVFEFO DBVTBS
(/TUBDJ O BOTFEBE P @®VB EF DPOGBJ] B FO B DBQBDEBE QBB
R/HBSBWN JIN P QIFM

&0 FTVN FO BT MTPOFT QVFEFO BG-DWBS OFHBUWBN FOUF FM
JCEN FOP Z N8 DBOBDEBE EF K/FHP EF AT EFQPSJIIWBT EF
SBRVFWB BMDBVIBS EPMS NN JBS FMN PVWN FOP EJN V5 18
G/FY BZ 8 QPUFCDB S-EVDBN WFRDEBE Z ¥4 BHNEBE BVN FOUBS
FMBFTHP EF MTPOFT BEDPOBWAT Z BG-DUBS FMFTUBEP N FOUBVE
FN PDIPOBMEFMK/HBEPS

&T N QPSBOF BCPEBS BT MTPO-T EF N BOFS BEFDVBEB
CVTDBSUSBWBN FOP N ZEDP TIFT OFDFTBSP Z TFHVIBVO QBO EF
1 BCNMBDJ O QBSB QPEFSS-HIF-TBSBMK/FHP EF N BOFB TFHVE Z
FG-DUNB
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FYDFTIWP

ZY%FTDBOTP Z SFDVQFBDJI O QFN LIBTVGDFOUF UFN QP QBB FM
EFTDBOTP Z 8 $DVQFBDJ OFOLS- TFTPOFT EF FOS-0BN JFOLP Z
DPN QFUDPOFT &TWP BTF | BDF QB FWLBS B GBUHB N VTDVIBS Z
QI WOBMTPOFT QPSTPCFVTP

Z 6TP EF FRVIQP BEFDVBEP VUM BS SRVFWBT Z DBYIBEP
EFQPSIP BEFDVBEPT QBB FMQIWMEF | BCMEBE Z FTUR EF
K/FHP

Z 4VQFSGDF EF K/FHP TFHVSB WFSIEDBS RVF B TVQFSEDF EF
K/FHP FTU FOCVFOBT DPOCEDPOFT Z NCF EF PCTU-DVAT

Z $POUSPM DBHBT EFM FOUFOBNFOWP IDFN FOBS
HSBEVBWM FOF B JOUFOTEBE Z 8 EVEBDJ O EFMFOLS-OBN FOP
QBB QFS\ 1B BEBQUBDJ O QPHITINB EFMDVFSP

Z" UFODJ O B \8T TF! BWT EF BEWFSFODB QF-TUBSBUFODJ OB
DVBIRVFS EPMS N PMTUB P TF! BVEF BEWFSFODB EF MATJ O Z
WPNBS NFEEBT QFWOUMT $PNP QPS FIENQR TFSB
EFTDBOTBS P DPOTVNBS B VO QG-TPOBMTBOIBSP N ZEDP
GIPUFSBQFVAB FWD TJFT OFDFTBSP

Z. BOUFON FOP EF @ TBNE GT.DB DVEBS B TBME GI.DB FO
HFOFSBMIDDMEB VOB CVFOB OVLSDJ O | EBBDI O BEFDVBEB Z
TVGE@FOUF EFTDBOTP QVFEF BZVEBSB Q- WFOBMTPOFT

" EPQUBCEP N FEEEBT QIFWFOUMBT Z DV.EBCEP TV TBME GY.DB EF
NBOFS Q¥BDUMB MT KHBEPFT EF EFQPSFT EF SBRVFLB
QVFEFO SEVDBFMSFTHP EF MTPOFT Z N FRSBS TV FYQFSFODB
EF K/FHP
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&M" ZVOBN FOP EF " Ml PSBEC¢ BDPHI 18

QS-TFABDJ O P@BVEFMIFHVOEP WPSOFP EFM
$HFHVIP EF *OFSOBDPOBMT EF B

$ PN VOEBE 7 BMODBOB VOB OVFVWB DIB EFM
UFaIr QPE&TPOBMRVF TF DFMCS EFM BM  EF

GCFF FOFNS MC EF 5FOIT " M PBE¢

4F WWB EF VO WSOFP JOUFSOBDPOBM
N BTDVNDP OUFHSEP FO FMDHEDVIP *5' RVF

DVFOB DPO VOB EPWBDJ O EF E'BSFT

FO QN PT Z RVF DPONSIB- B " M PBECFO

VOP EF MT FTDFOBSPT EFTWBDBEPT EFM
DBWOEBSP JOUFSCBDPCBMEF UFQIT EVEBOF FM
N FTEF GCFP

&M BDWPP EF QETFOBDI O DPQU DPO 1B
QFTFODB EF B DPODFIB EF %FQPSFT EF
" Ml PSBE¢ $ BN FO #FSOB FMQFT.EFOF EFM
$NIC EF 5FOJT " M PSBE¢. HVFM OHFM FSSJ
FM)S-T.EFOUF EF M ' FEFBDJ O EF 5FOIJ EF
M $PNVOEBE 7BWODBOB ' SBODJDP
7 DFOU Z '3 B\DBMEFTB EF " Ml PSBEC . BSB
("NF[ RVFOFT QVIFO FO VBWS 1B
N QPSBODB EF BDPHFS VO FWFOLP EF FTUBT
DBBDUFSTUDBT QBB B QPN PDJ OEFMEFQPSF
Z ' Q¥PZFDDJ OEFMN VODIQP

&TF WPSOFP FT M TFHVOEB TFEF EF M TFHVOEB
FEDJ O EFM $ ®VIP EF *OFSOBDPOBWT EF 18
$ PN VOEBE 7 BMMODBOB BT 8 DFMCIBDJ O EFMXSN FS
DEOVIP FO VOB 0DBUWB RVF UFCF DPN P
PCKkUNP BUWBFS WA EF BW OWM PG-DFS
POQPSYQEBEFT DPN QFULMBT B K/HBEPS-T OBDIPCBWAT
JOUFSOBDPOBYT Z TPCS WPPEP SFHPOBYT Z G BSB
$ PN VO1BU 7 BMODBOB DPN P EFTUCP EF FGSCDB
QBB FMUFQIIT QPG-TPOBM DPOTPNE-CEPTF DPN P VO
QFPZFDP FTUBCH EFOLS? EFMDBVOEBSP UFOITUDP

$PO FTUB DIB FM$MC EF 5FQIN "MW P3BEC Z B
' FEFBDJ O EF 5FQI EF M $ PN VQEBE 7BWODBOB
DPCUD BO BQPTWBCEP QPS FMDS-DIN FOP EFMUFQT Z
QPSN PS1BQ] BDJ O EF DPN QFUDPOFT EF QSN FSQIWFM
FOMBSHI O
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&M@ EF TFNBOB Z EF GCFP TF
DFMCS FO MT JOTWB8DPOFT EF 18
' FEFEDJ O EF 5FQT EF B $ PN VQEBE
7BMCDBOB  FM QSNFS $VSIP  EF
*OTNB/DUWPS EF 5FQIT EFMB; P VOB
N BDI O RVF WW' B DPN QWWBS 3
WPWBMNEBE EF TVI Q®[BT DPO M
QB3DIBDI OEF  BMN OPT

&TUF DVSTP DBQBDIB QBB B FOTF! BJ B
EFMUFQIr FO BT QSN FSBT FWBQBT EF
JDDBDJ O UBCBIBOEP DPO KHBEPST EF
FOS& Z BPT B¢ DPNP QBB
EFTFN QF! BS G/ODPOFT EF " ZVEBOWF EF
&TDVFB 1B FNR T BMN OPT EFCFS-O
FIKDFS TV MBCPS TFNQF CBR B
TVQFSNIIJ O Z EB-DDJ O EF VO WWBEP
TVQFSPS ZB TFB . PQLPS &OSOBEPS P
1G-TPS/ BDPOBM

B ®NBDO  FT& EEHEB
QSDDIBWFOF B WEPT  BRVFNAT
DFFTBEPT FO FTQFDBMBSIF FO B
N FLPEPMHB EF JOUFSAFODJ O DPO MT
K/HBEPSFT N —T K WFOFT QPQFCEP FMBPDP
FO FM. DIFOT Z FO FMBQCE] BF B
USBW T EFMYFHP Z FMEFTDVCSN JFOLP

&MVDVSTP G/F N QBSUEP QPS4FSHP ( VN RVFO EFTBSPNH
BT TFTPOFT WBOWP FO QII'B DPN P FO BV EVBOF FMI-CBEP
Z FMEPN JoHP DPN CIOBCEP DPOUFOEPT UF* SDPT Z QS-DUDPT

&O8- BT BTHOBWSBT LDMEBT FO FMISPHIN B PN BUIAP TF
FOOVFOBO MT G/CEBNFOPT C-TDPT EFM WO 18
@GNMBS[BDJO DPO MT FW¥INFOPT EFM KFHP AT
G/CEBN FOUPT & DADP U-DUDPT C-TDPT M N FUPEPRHB Z
EE-DUDB EF B FOTF, BOB EFMNJJJFQI BT¢ DPNP FM
EFTBSPNR EF QSPQVFTWBT QS-DUDBT Z FMEJTF,} P EF FicDDPT

YFTEF B ' FEFSBDJ O EF 5FQJ EF B $ PN VOEBE 7 BMCDBOB
TF D&@PNB EF RVF B @ B3P EFMB, P TF B-O QVCNDBCEP
OVFWBT DPOWPDBUPSBT EF DVSIPT EF *OTW/DUPS EF 5FQIT
QBB EBSFTQVFTWB B8 EFN BCEB FYJIUFOUF









